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Part 1 – Bidding Procedures 

Section I. Invitation for Sealed Quotations (Notice) 

Invitation for Sealed Quotations for Procurement of Comprehensive Insurance Policy 

Contract Identification No: RGHPL/RGHEP/CINS/2083/84-01 

Date of Publication: 2083.07.18 (November 04, 2026) 

1. Raghuganga Hydropower Limited (RGHPL) invites sealed quotations from eligible and registered Non-Life 

Insurance Companies in Nepal for the procurement of a Comprehensive Insurance Policy for its 40 MW 

Rahughat Hydroelectric Project (RGHEP), located in Myagdi District, Nepal. The policy shall cover the 

operational phase of the project for a period of one year. 

2. The scope of insurance services includes, but is not limited to: 

o Policy A: Property All Risks (PAR) including Project Infrastructures, Assets & Transmission Line  

o Policy B: Machinery Breakdown (MB) 

o Policy C: Business Interruption (Loss of Revenue, LOR) or Loss of Profit (LOP) 

o Policy D: Public Liability (Third Party Liability, TPL) 

3. Eligible Bidders may obtain further information and inspect the Bidding Documents at the office of RGHPL, 

Kamaladi, Kathmandu, Nepal, during office hours. 

4. A complete set of Bidding Documents may be purchased by interested Bidders by depositing the cost of 

bidding document amounting a non-refundable sum of NRs. 5,000.00 (Five Thousand Only) in the Bank 

detail, as follows:  

o Bank: Everest Bank Limited, Teku, Myagdi 

o Account Name: Raghu Ganga Hydropower Limited 

o Account Number: 01000105200845 

5. Sealed Bids must be submitted to the office of RGHPL, Kamaladi, Kathmandu on or before 12:00 PM on 

2083.08.03 (November 19, 2026), Bids received after this deadline will be rejected. 

6. The bids will be opened in the presence of Bidders' representatives who choose to attend at 2:00 PM on 

2083.08.03 (November 19, 2026), at the office of RGHPL, Kamaladi, Kathmandu. Bids must be valid for a 

period of 90 days after the date of bid opening. 

7. The Bidder is required to furnish a Bid Security equivalent to two and half percent (2.5%) of the total 

quoted/proposed price inclusive of stamp duty and VAT, obtained as a bank guarantee from a Commercial 

Bank in Nepal, which shall be valid for at least 30 days beyond the bid validity period i.e. 120 days from the 

date of bid opening. 

8. If the last date of submission falls on a government holiday, then the next working day shall be considered as 

the last day. In such a case the bid validity and bid security validity shall remain the same as specified for the 

original last date of bid submission. 

9. RGHPL reserves the right to accept or reject, wholly or partly, any or all the bids without assigning any reason 

whatsoever. 

 

Raghuganga Hydropower Limited 

Piple, Myagdi 

Email: rgpnea@nea.org.np 

Web: www.raghuganga.com.np 

  



                                                                                                                                                                     

Section II. Instructions to Bidders (ITB) 

A. General 

1. Scope of Bid  

1.1. The Employer, as defined in the Bid Data Sheet (BDS), invites bids for the provision of Insurance Services 

for the operational phase of the project as specified in the Scope of Work (Section VI). 

2. Source of Funds  

2.1. The Employer has allocated funds from its own resources to cover the cost of the insurance services. 

3. Eligible Bidders  

3.1. This invitation is open to all registered Non-Life Insurance Companies of Nepal who meet the criteria 

specified in the BDS and Section IV, Evaluation and Qualification Criteria.  

3.2. A Bidder shall not have a conflict of interest. All Bidders found to have a conflict of interest shall be 

disqualified.  

3.3. Bidders shall provide evidence of their continued eligibility satisfactory to the Employer, as the Employer 

shall reasonably request. 

4. One Bid per Bidder  

4.1. Each Bidder shall submit only one bid, either individually or as a partner in a joint venture (JV). A Bidder 

who submits or participates in more than one bid will cause all the Bids with that Bidder’s participation to be 

disqualified. 

B. Contents of Bidding Document 

5. Sections of Bidding Document  

5.1. The Bidding Document consists of Parts 1, 2, 3, and 4, which include all the Sections indicated below, 

and should be read in conjunction with any Addenda issued in accordance with ITB 8. 

6. Clarification of Bidding Document  

6.1. A prospective Bidder requiring any clarification of the Bidding Document shall contact the Employer in 

writing at the Employer’s address indicated in the BDS. 

7. Pre-Bid Meeting  

7.1. A pre-bid meeting shall be organized at the date, time, and place specified in the BDS. The purpose of the 

meeting will be to clarify issues and to answer questions on any matter that may be raised at that stage. 

8. Amendment of Bidding Document  

8.1. At any time prior to the deadline for submission of Bids, the Employer may amend the Bidding Document 

by issuing addenda. Any addendum issued shall be part of the Bidding Document. 



                                                                                                                                                                     

C. Preparation of Bids 

9. Cost of Bidding  

9.1. The Bidder shall bear all costs associated with the preparation and submission of its Bid, and the Employer 

shall not be responsible or liable for those costs. 

10. Language of Bid  

10.1. The Bid, as well as all correspondences and documents relating to the Bid, shall be written in the English 

language. 

11. Documents Comprising the Bid  

11.1. The Bid shall comprise the documents listed in the BDS and shall be submitted using the Bidding Forms 

provided in Section V. 

12. Bid Prices and Discounts  

12.1. The Bidder shall fill in rates and prices for all items of the Services described in the Bill of Quantities 

(BOQ).  

12.2. The price to be quoted in the Bid Submission Form shall be the total price of the Bid, excluding any 

conditional discounts offered. 

13. Bid Currency  

13.1. All prices shall be quoted in Nepalese Rupees (NRs.), as specified in the BDS. 

14. Bid Validity  

14.1. Bids shall remain valid for the period specified in the BDS after the Bid submission deadline. A Bid 

valid for a shorter period shall be rejected by the Employer as non-responsive. 

15. Bid Security  

15.1. The Bidder shall furnish a Bid Security in the amount and form specified in the BDS. The Bid Security 

shall be valid for the period specified in the BDS.  

15.2. Any Bid not accompanied by an enforceable and compliant Bid Security shall be rejected by the 

Employer as non-responsive. 

16. Format and Signing of Bid  

16.1. The Bidder shall prepare a single original and the specified number of copies of the bid as outlined in 

the Bid Data Sheet (BDS). The bid must be typed or written in indelible ink, with every page including the 

schedules and annexes, signed by a person duly authorized to act on behalf of the Bidder. All pages of the bid, 

including the completed forms including the schedules and annexes must be officially stamped with the 

Bidder's seal. 



                                                                                                                                                                     

16.2. The bid shall be signed by a person duly authorized to sign on behalf of the Bidder. This authorization 

shall consist of a written confirmation as specified in the BDS and shall be attached to the Bid. 

D. Submission and Opening of Bids 

17. Sealing and Marking of Bids  

17.1. The Bidder shall enclose the original and each copy of the Bid in separate sealed envelopes, duly 

marking the envelopes as “ORIGINAL” and “COPY.” These envelopes shall then be enclosed in one single 

outer envelope.  

17.2. The outer envelope shall be addressed to the Employer at the address specified in the BDS and bear the 

contract identification number and a statement "DO NOT OPEN BEFORE" the time and date of bid opening. 

18. Deadline for Submission of Bids  

18.1. Bids must be received by the Employer at the address and no later than the date and time indicated in 

the BDS. 

19. Late Bids  

19.1. The Employer shall not consider any Bid that arrives after the deadline for submission of Bids. Any Bid 

received by the Employer after the deadline shall be declared late, rejected, and returned unopened to the 

Bidder. 

20. Bid Opening  

20.1. The Employer shall conduct the bid opening in public in the presence of Bidders’ designated 

representatives who choose to attend, at the address, date and time specified in the BDS. 

E. Evaluation, and Comparison of Bids 

21. Confidentiality  

21.1. Information relating to the examination, evaluation, comparison, and post-qualification of Bids, and 

recommendation of contract award, shall not be disclosed to Bidders or any other persons not officially 

concerned with such process until information on Contract Award is communicated to all Bidders. 

22. Clarification of Bids  

22.1. To assist in the examination, evaluation, and comparison of the Bids, the Employer may, at its discretion, 

ask any Bidder for a clarification of its Bid. 

23. Responsiveness of Bids  

23.1. The Employer’s determination of a Bid’s responsiveness is to be based on the contents of the Bid itself. 

A substantially responsive Bid is one that conforms to all the terms, conditions, and specifications of the 

Bidding Document without material deviation, reservation, or omission. 

24. Preliminary Examination  



                                                                                                                                                                     

24.1. The Employer shall examine the Bids to confirm that all documents and technical documentation 

requested have been provided, and to determine the completeness of each document submitted. 

25. Evaluation and Comparison of Bids  

25.1. The Employer shall evaluate and compare each Bid that has been determined, up to this stage of the 

evaluation, to be substantially responsive. The evaluation shall be based on the criteria set forth in Section IV. 

26. Correction of Arithmetical Errors 

26.1 If the bid is substantially responsive, the Employer will correct any arithmetical errors based on the 

following rules: 

• The amount in words shall prevail over figures. 

• The unit price shall prevail over the total price (quantity multiplied by unit price), unless a decimal error 

is obvious. 

• Subtotals will be used to correct the final total. 

If the bidder who submitted the lowest evaluated bidder, do not accept these corrections, the bid will be 

rejected and bidder’s bid security will be forfeited. 

27. Insurable Values and Premiums 

27.1 The insurable values and corresponding sums insured for each asset category are provided in the 

Schedule of Requirement. The premium rates quoted by the bidder shall remain fixed, though the final 

contract price may be adjusted at the time of policy issuance based on the actual insurable value. 

F. Award of Contract 

28. Award Criteria  

28.1. The Employer shall award the Contract to the Bidder whose offer has been determined to be the lowest 

evaluated Bid and is substantially responsive to the Bidding Document, provided further that the Bidder is 

determined to be qualified to perform the Contract satisfactorily. 

29. Employer’s Right to Accept Any Bid, and to Reject Any or All Bids  

29.1. The Employer reserves the right to accept or reject any Bid, and to annul the bidding process and reject 

all Bids at any time prior to Contract award, without thereby incurring any liability to the Bidders. 

30. Notification of Award  

30.1. Prior to the expiration of the period of Bid validity, the Employer shall notify the successful Bidder, in 

writing, that its Bid has been accepted. 

31. Signing of Contract  

31.1. Within seven (7) days of receipt of the Letter of Acceptance (Notification of Award), the successful 

Bidder shall sign the contract agreement. 



                                                                                                                                                                     

32. Performance Security  

32.1. The successful bidder must provide the Performance Security within seven (7) days of receiving the 

award notification. This security, which must be in the form specified in Section VIII, will be for the amount 

and duration detailed in the BDS. If the bidder fails to provide the security, their bid security will be forfeited. 

If the bidder provides the security but then fails to sign the contract, the Performance Security itself will be 

forfeited. 

G. Miscellaneous 

33. Fraud and Corruption  

33.1. The Employer requires that Bidders observe the highest standard of ethics during the procurement and 

execution of contracts. Any Bidder found to have engaged in corrupt or fraudulent practices shall be declared 

ineligible. 

34. Joint Venture (JV)  

34 .1. Bids submitted by a JV of two or more firms as partners shall comply with the following requirements: 

a) The Bid shall include all the information required for each JV partner.  

b) The Bid shall be signed so as to be legally binding on all partners.  

c) One of the partners shall be nominated as being in charge or lead, and this authorization shall be evidenced 

by submitting a power of attorney signed by legally authorized signatories of all the partners.  

d) The partner in charge shall be authorized to incur liabilities and receive instructions for and on behalf of 

any and all partners of the JV.  

e) A copy of the legally binding JV Agreement entered into by the partners shall be submitted with the bid. 

  



                                                                                                                                                                     

Section III. Bid Data Sheet (BDS) 

This Bid Data Sheet (BDS) contains specific data and provisions that supplement the Instructions to Bidders (ITB). 

In case of any conflict, the provisions herein shall prevail over those in the ITB. 

ITB 

Clause 

Ref. 

Subject Data and Details 

A. General 

ITB 1.1 The Employer is: Name: Raghuganga Hydropower Limited(RGHPL) Address: Piple, Myagdi, Nepal 

ITB 1.1 The Project is: Rahughat Hydroelectric Project (40 MW) 

ITB 2.1 Source of Funds: RGHPL's own resources. 

ITB 3.1 Eligible Bidders: Registered Non-Life Insurance Companies of Nepal, holding a valid license from the 

Nepal Insurance Authority, with up-to-date Tax Clearance, and not blacklisted by 

PPMO.  

Number of JV partners: 2 (JVs are permitted). 

B. Bidding Document 

 
Fee for Bidding 

Document: 

NRs. 5,000.00 (non-refundable) 

ITB 6.1 Deadline for 

Clarifications: 

Bidders may request clarification on the Bidding Documents up to 7 days before the 

bid submission deadline. 

ITB 7.1 Pre-Bid Meeting: A Pre-Bid meeting will be held. Date: 2083.07.30 (November 16, 2026) Time: 11:00 

AM NST  

Place: RGHPL Ktm Office, Kamaladi, Kathamndu 

ITB 10.1 Language of the 

Bid: 

English 

C. Preparation of Bids 

ITB 11.1 Documents 

Comprising Bid: 

The Bid shall comprise: Bid Submission Form, Bidder Information, Bid Security, 

Technical Proposal (including reinsurance details), Financial Proposal (BOQ), 

company registration, VAT/PAN certificate, tax clearance certificate, NIA license, and 

JV Agreement (if applicable). 



                                                                                                                                                                     

ITB 13.1 Bid Currency: Nepalese Rupees (NRs.) 

ITB 14.1 Bid Validity 

Period: 

90 days from the date of bid opening. 

ITB 15.1 Bid Security: Amount: 2.5% of the total Bidder’s quoted/proposed annual premium.  

Validity: 120 days from the date of bid opening (i.e., 30 days beyond bid validity).  

Format: Bank Guarantee from an "A" Class Commercial Bank in Nepal. 

 
Bid Security 

Beneficiary: 

Name: Raghuganga Hydropower Limited  

Address: Piple, Myagdi 

D. Submission and Opening of Bids 

ITB 16.2 Power of 

Attorney 

The written confirmation of Authorization to sign on behalf of the Bidder shall consist 

of: Power of Attorney to sign the Bid 

ITB 17.1 Number of 

Copies: 

One (1) Original and One (1) Copy of the Bid shall be submitted. 

ITB 17.2 Submission 

Address: 

Attention:  

Raghuganga Hydropower Limited 

Kamaladi, Kathmandu, Nepal 

ITB 18.1 Submission 

Deadline: 

Date: 2083.08.03 (November 19, 2026), Time: Before 12:00 PM NST 

ITB 20.1 Bid Opening 

Details: 

Date: : 2083.08.03 (November 19, 2026), Time: At 2:00 PM NST  

Place: RGHPL Ktm Office, Kamaldi, Kathmandu 

E. Evaluation and Award 

 
Evaluation 

Currency: 

Nepalese Rupees (NRs.) 

 
Negotiations: Negotiations may be held with the lowest evaluated substantially responsive bidder 

concerning the terms of the policy. 

ITB 32.1 Performance 

Security: 

Amount: 5% of the total contract premium amount including stamp duty & VAT 

(Contract Price)”.  



                                                                                                                                                                     

Format: Unconditional Bank Guarantee from an "A" Class Commercial Bank.  

Validity: The Performance Security must be valid for the entire one-year policy period 

plus an additional three (3) months for claim reporting purposes. 

  



                                                                                                                                                                     

Section IV. Evaluation and Qualification Criteria 

This section outlines the criteria and methodology that RGHPL will use to evaluate bids and determine the most 

qualified bidder for the Procurement of Comprehensive Insurance Policy. Bidders must meet all criteria to be 

considered for contract award. 

1. Compliance with Legal and Regulatory Requirements  

i. Legal Standing: The bidder must be a registered insurance company in Nepal, holding a valid license from 

the Nepal Insurance Authority (NIA). 

ii. Bid Security: The Bidder must submit a Bid Security as specified in the Bid Data Sheet (BDS). The Bid 

Security must be issued by Class “A” commercial bank in Nepal and must be valid for at least thirty (30) days 

beyond the Bid validity period. Bids lacking a valid Bid Security will be deemed non-responsive. 

iii. Affirmation of Compliance: The bidder must provide a self-declaration stating that their bid and all related 

documents are in full compliance with all prevailing laws of Nepal, including the Public Procurement Act, 

2063, and directives issued by the Nepal Insurance Authority or any related laws of Nepal 

iv. Non-Blacklisting Declaration: A self-declaration is required to confirm that the bidder is not on the blacklist 

by the Public Procurement Monitoring Office (PPMO) of the Government of Nepal or Nepal Insurance 

Authority. 

v. Financial Standing: The bidder's financial health and stability will be evaluated. A key criterion is a positive 

net worth, as evidenced by the submission of audited balance sheets for the last three fiscal years (up to FY 

2081/82). 

2. Technical Evaluation and Qualification Criteria 

The Bidder must demonstrate technical capacity and professional competence to provide the required insurance 

policies. The following criteria will be assessed: 

2.1. Specific Experience of the Bidder: The bidder must have a proven track record of successfully providing similar 

insurance policies, with a preference for experience in the hydropower sector in Nepal. Bidders must provide a list of 

similar contracts completed in the last five (5) years, including: 

• Name of the Client and Contact Person. 

• Brief description of the insurance provided (e.g., Property, Machinery Breakdown, Third-Party Liability). 

• Policy period and total sum insured. 

• Confirmation that the projects were operational hydropower plants. 

2.2. Reinsurance Arrangements:  

As a critical criterion for this project, the bidder must demonstrate robust and reliable reinsurance arrangements. The 

proposed reinsurance program must be submitted with the bid and must meet the following requirements: 

i. Reinsurer Strength and Rating: The Supplier shall, in accordance with the directives of the Nepal 

Insurance Authority, maintain reinsurance arrangements with a reputable reinsurer that complies with the 



                                                                                                                                                                     

minimum grading/rating requirements for domestic and foreign reinsurers as per the applicable 

Reinsurance of Insurers Directive of the Nepal Insurance Authority (NIA).  

ii. Compliance and Preference: All reinsurers must meet the minimum rating criteria stipulated by the 

Nepal Insurance Authority (NIA) directives. As per prevailing laws, preference will be given to Nepalese 

reinsurance companies. 

iii. Comprehensive Coverage: The reinsurance program must cover the full scope of the required policies, 

including all high-value insurable assets of the project. 

iv. Evidence: Evidence of the proposed reinsurers' credit ratings must be submitted with the bid. 

 

2.3. Claims Handling and Settlement Capability: The bidder must provide a detailed report on their claims 

management history for the last three (3) years. The report must include: 

• The total number of claims received. 

• The total number of claims settled. 

• The average time taken for claims settlement from the date of intimation to the date of payment. 

• A description of the in-house technical expertise, including surveyors and claim settlement specialists, 

available to handle complex claims related to a hydropower project. 

• Details on their process for handling claims involving "Act of God" (AOG) perils, given the project's historical 

risk profile. 

2.4 Manpower, Expertise and Claim Handling Process: The bidder must submit a profile of their key personnel, 

demonstrating a sufficient number of qualified and experienced technical personnel, including surveyors and claim 

settlement experts, to handle the complexities of a large-scale hydropower project, including claim handling process 

for standard and AOG perils. 

2.5 Proposed Policy Coverage and Terms: The bidder's proposal will be technically evaluated for its compliance 

with the required scope of work. The policy must cover, but not be limited to: 

i. Policy A- Property All Risks (PAR): Based on the insurable values of the assets, (as per Annex 1) including: 

o Civil works including barrage structure and headrace tunnel, surge shaft 

o Hydromechanical Structures including all gates 

o Powerhouse 

o Access Road and Bridge 

o Mechanical and Electrical Equipment 

o Switchyard 

o Other assets as per BOQ Schedule A and Annex 1. 



                                                                                                                                                                     

ii. Policy B- Machinery Breakdown (MB): For all plant, machinery, and electrical & electromechanical 

equipment (Total Insurable Value (as per BOQ Schedule B and Annex 2)). 

iii. Policy C- Third-Party Liability (TPL): With an indemnity limit sufficient to cover known third-party 

liabilities (as per BOQ Schedule C and Annex 3). 

iv. Policy D- Loss of Revenue (LOR): A policy to cover potential revenue loss due to unforeseen events, as per 

BOQ Schedule D, and the basis of calculation, as per Annex 4, the Power Purchase Agreement (PPA) 

reference, which includes a project capacity of 40 MW and an annual contract energy of 240.593 GWh. 

3. Financial Evaluation 

3.1 Premium Rates: Bids will be evaluated based on the proposed premium rates for each insurance policy 

component. The lowest evaluated premium rate, considering the scope of coverage and full compliance with all 

bidding requirements, will be a significant factor in the selection process. 

3.2. Deductibles and Excess: Deductibles shall be the minimum permissible as per the directives of the Nepal 

Insurance Authority (NIA). However, if external constraints make this unfeasible, bidders shall clearly propose their 

excess or deductible amounts for each policy section in their bid. These proposed deductible/excess rates will be 

considered during the evaluation process, with preference given to bids that offer the highest net coverage for the 

company at minimum premium rates and the lowest possible deductibles. 

3.3. Tie-Breaking Procedure: In the event of identical evaluated premium rates from two or more bidders, the 

following tiered tie-breaking procedure will be applied:  

o First Tie-Breaker: Priority will be given to the bidder with the lowest proposed deductible/excess.  

o Second Tie-Breaker: If both the premium rates and the deductibles/excesses are identical, priority will be 

given to the insurance company that has a Nepalese reinsurer as the lead, or to the one whose lead reinsurer 

has a comparatively better credit rating (grading) from a globally recognized credit rating agency.  

o Final Tie-Breaker: If the above conditions are also the same, the final decision will be made by the Employer’s 

discretion. 

 

  



                                                                                                                                                                     

Section IV: Bidding Forms 

Form 1: 

Bid Submission Form 

(To be completed and signed by the bidder in their letterhead) 

Date: [Date of Submission] 

To: Raghuganga Hydropower Limited, 

Piple, Myagdi 

 

From: [Name of Bidding Insurance Company] [Address] [Contact Details] 

 

Subject: Submission of Bid for Comprehensive Insurance Policy for Rahughat Hydroelectric Project (40 MW) 

for the Operational Phase 

Ref: Sealed Quotation Number: RGHPL/RGHEP/CINS/2083/84-01 

We, the undersigned, have examined the bid documents for the procurement of the Comprehensive Insurance Policy 

for the operational phase of the Rahughat Hydroelectric Project (40 MW). We hereby submit our bid in full compliance 

with the terms and conditions set forth in the bid document. 

We declare that the information provided in our technical and financial proposals is accurate and complete. We 

understand that any false information may lead to the rejection of our bid and other penalties as per the prevailing laws 

of Nepal. 

1. Financial Proposal Summary 

Sn. Insurance Component Total Premium including 

Stamp Duty and VAT (NRs.) 

Remarks 

1. Policy A- Property All Risks (PAR) including Project 

Infrastructures, Assets & Transmission Line 

 
Details in BOQ: 

Schedule A 

2. Policy B- Machinery Breakdown (MB) 
 

Details in BOQ: 

Schedule B 

3. Policy C- Business Interruption (Loss of Revenue, 

LOR) 

 
Details in BOQ: 

Schedule C 

4. Policy D- Public Liability (Third-Party Liability, TPL) 
 

Details in BOQ: 

Schedule D 

 Grand Total Premium [Insert Grand Total]  

 

 

 



                                                                                                                                                                     

2. Key Declarations 

We hereby confirm the following: 

i. Legal Standing: We are a registered insurance company in Nepal, holding a valid license from the Nepal 

Insurance Authority (NIA). 

ii. Compliance: Our bid is prepared in full compliance with all prevailing laws of Nepal, including the Public 

Procurement Act, 2063, and directives issued by the NIA. 

iii. Non-Blacklisting: We are not on the blacklist of the Public Procurement Monitoring Office (PPMO) of the 

Government of Nepal and NIA 

iv. Reinsurance: Our proposed reinsurance program meets the minimum credit rating criteria stipulated in the 

bid document and by NIA directives. 

v. Manpower & Expertise: We have the necessary qualified and experienced personnel to manage the 

complexities of this project, including claim handling for standard and AOG perils. 

We agree to abide by this Bid for a period of at least ninety (90) days from the date of bid opening. 

Thank you for the opportunity to submit our bid. 

Authorized Signature: 

Name: _____________________________________  

Designation: _____________________________________  

Company Seal: _____________________________________ 

 

  



                                                                                                                                                                     

Form 2.1: 

Bidder Information Form 

[The Bidder shall fill in this Form. No alterations to its format shall be permitted and no substitutions shall be accepted. In case 

of joint venture, each partner shall fill the information in a separate form.] 

Section Information Details 

1. Bidder's Legal & Financial 

Information 

Bidder’s Legal Name [Insert Bidder's Legal Name] 

 
Bidder’s Address [Insert Bidder's Address] 

 
Bidder’s Country of Registration [Insert Country of Registration] 

 
Bidder’s Year of Registration [Insert Year of Registration] 

 
Bidder’s Legal Address in Country of 

Registration 

[Insert Legal Address] 

 
PAN/VAT Number [Insert Permanent Account Number / Value 

Added Tax Number] 
 

NIA License Number [Insert Nepal Insurance Authority License 

Number] 
 

License Issue Date [Insert Date of License Issue] 
 

NIA License Expiry Date [Insert NIA License Expiry Date] 
 

Tax Clearance Certificate Valid Until [Insert Date Tax Clearance is Valid Until] 

2. Bidder's Contact Information Telephone/Fax numbers [Insert Telephone/Fax numbers] 
 

Email Address [Insert Email Address] 

3. Bidder's Authorized 

Representative 

Name [Insert Name of Authorized Representative] 

 
Designation [Insert Designation of Authorized 

Representative] 
 

Address [Insert Address of Authorized Representative] 
 

Telephone/Fax numbers [Insert Telephone/Fax numbers of Authorized 

Representative] 
 

Email Address [Insert Email Address of Authorized 

Representative] 

4. Declaration 

I, the undersigned, certify that the information provided in this form is true and accurate to the best of my knowledge. I understand 

that any false information may lead to the disqualification of our bid. 

Authorized Signature: 

Name: _____________________________________ Designation: _____________________________________  

Company Seal: _____________________________________ Date: [Date] 

 

 



                                                                                                                                                                     

Form 2.2: 

Form 3: Joint Venture Information Form (if applicable) 

[To be completed by the Joint Venture] 

Role in 

JV 

Name of 

Partner 

Place of 

Registration 

Percentage of 

Partnership 

PAN/VAT 

Number 

NIA 

License 

Number 

NIA 

License 

Expiry 

Tax 

Clearance 

Valid Until 

Lead 

Partner 

[Insert Full 

Legal 

Name] 

[Insert Place of 

Registration] 

[Insert 

Percentage]% 

[Insert 

PAN/VAT] 

[Insert 

License 

No.] 

[Insert 

Expiry 

Date] 

[Insert Date] 

Partner 

2 

[Insert Full 

Legal 

Name] 

[Insert Place of 

Registration] 

[Insert 

Percentage]% 

[Insert 

PAN/VAT] 

[Insert 

License 

No.] 

[Insert 

Expiry 

Date] 

[Insert Date] 

Partner 

3 

[Insert Full 

Legal 

Name] 

[Insert Place of 

Registration] 

[Insert 

Percentage]% 

[Insert 

PAN/VAT] 

[Insert 

License 

No.] 

[Insert 

Expiry 

Date] 

[Insert Date] 

... ... ... ... ... ... ... ... 

Authorized Representative 

(for bid signing & submission, 

negotiation and contract signing) 

Details 

Name [Insert Full Name of Authorized Person] 

Designation [Insert Designation] 

Address [Insert Address] 

Telephone/Fax numbers [Insert Telephone/Fax numbers] 

Email Address [Insert Email Address] 

Declaration 

I, the undersigned, certify that the information provided in this form is true and accurate to the best of my knowledge. 

I understand that any false information may lead to the disqualification of our bid. 

Authorized Signature: 

Name: _____________________________________ Designation: _____________________________________ 

Company Seal: _____________________________________ Date: [Date] 

 

 

  



                                                                                                                                                                     

Form 2.3 

Lead Partner Appointment Letter 

Date:                     

To: Raghuganga Hydropower Limited, 

Piple, Myagdi 

 

Subject: Appointment of Lead Partner 

Ref: Sealed Quotation Number: RGHPL/RGHEP/CINS/2083/84-01 

This letter is to formally confirm the formation of a Joint Venture between our firms, for the purpose of bidding on the 

Bid for the Procurement of Comprehensive Insurance Policy for the Operational Phase (Sealed Quotation No.: 

RGHPL/RGHEP/CINS/2083/84-01. We hereby designate [Name of Lead Partner] as the official Lead Partner of this 

Joint Venture. The Lead Partner is authorized to represent all members of the Joint Venture in all matters concerning 

the bid submission, negotiations, and, if successful, the execution of the contract for the aforementioned project. 

We confirm that all members of the Joint Venture will be jointly and severally liable for the obligations of the contract. 

Role in JV Name of Partner Signatory’s Name Designation Signature 

Lead Partner     

Partner 2     

Partner 3     

... ... ... ... ... 

 

  



                                                                                                                                                                     

Form 3.1 

Power of Attorney 

[In case of Single Entity in the Entity’s Letterhead] 

Date: 

TO WHOM IT MAY CONCERN 

WHEREAS, [Entity’s Name], having its registered office at [Entity’s Address], duly registered under the laws of 

Nepal. 

AND WHEREAS, [Entity’s Name] intends to submit a bid for the RGHPL/RGHEP/CINS/2083/84-01. 

NOW, THEREFORE, by this Power of Attorney, we hereby authorize [Authorized Person's Full Name and 

Designation], to act as our representative in all matters related to the aforementioned bid. The said authorized 

representative is fully empowered to undertake the following actions on our behalf: 

• Bid Preparation and Submission: To prepare, sign, and submit all bid documents, including technical and 

financial proposals, and any other related correspondence. 

• Negotiations and Clarifications: To attend and participate in all pre-bid meetings, negotiation meetings, and 

to provide any necessary clarifications as required by the bidding authority. 

• Contract Signing: To sign and execute the final contract, and any other related agreements, in the event that 

our bid is successful. 

This Power of Attorney shall remain in full force and effect from the date of issuance until the finalization of the 

contract signing, or until otherwise revoked in writing by our firm. 

IN WITNESS WHEREOF, the Company has caused this Power of Attorney to be executed by its authorized signatory 

on the date first above written. 

[Signature] 

[Designation] 

[Entity’s Name] 

 

  



                                                                                                                                                                     

Form 3.2 

Power of Attorney for Joint Venture, if applicable 

TO WHOM IT MAY CONCERN 

WHEREAS, a Joint Venture has been formed between the following firms for the purpose of submitting a bid for the  

RGHPL/RGHEP/CINS/2083/84-01 

Lead Partner:  

Partner Firm 1: 

Partner Firm 2: 

the members of the Joint Venture have agreed to appoint [Lead Partner Firm’s Name] as their official representative 

to manage all matters related to the bid. 

NOW, THEREFORE, [Authorized Person′s Full Name & Designation from Lead Partner], bearing, who is an 

authorized signatory of the Lead Partner, to act on behalf of the Joint Venture in all matters related to the 

aforementioned bid. The said authorized representative is fully empowered to undertake the following actions on our 

behalf: 

• Bid Preparation and Submission: To prepare, sign, and submit all bid documents, including technical and 

financial proposals, and any other related correspondence. 

• Negotiations and Clarifications: To attend and participate in all pre-bid meetings, negotiation meetings, and 

to provide any necessary clarifications as required by the bidding authority. 

• Contract Signing: To sign and execute the final contract, and any other related agreements, in the event that 

our bid is successful. 

This Power of Attorney shall remain in full force and effect until the completion of the bidding process or until 

otherwise revoked in writing by all members of the Joint Venture. 

IN WITNESS WHEREOF, the members of the Joint Venture have caused this Power of Attorney to be executed by 

their respective authorized signatories on the date first above written. 

For,  

Lead Partner [Firm′s Name] [Signature] [Typed Name & Title] 

For, 

Partner [Firm1′s Name] [Signature] [Typed Name & Title] 

For, 

Partner [Firm2′s Name] [Signature] [Typed Name & Title] 

Form 4: 



                                                                                                                                                                     

Financial Situation Information from Balance Sheet 

Financial Data for Previous 3 Years (in NRs.) Year 1: [YYYY] Year 2: [YYYY] Year 3: [YYYY] 

Total Assets (i)    

Total Liabilities (ii)    

Net Worth (a = i - ii)    

Current Assets (iii)    

Current Liabilities (iv)    

Working Capital (b=iii-iv)    

*Relevant pages of Audited Balance Sheet (or Statement of Financial Position) should be submitted. 

 

 

  



                                                                                                                                                                     

Form 5:  

Technical Proposal Forms 

5.1 Specific Experience of the Bidder  

Please provide a list of similar insurance contracts successfully completed in the last five (5) years, with a 

preference for experience in the hydropower sector in Nepal. (You may attach additional sheets if necessary). 

S.N. Name of the Client 

& Contact Person 

Brief Description of 

Insurance Provided 

Policy Period 

(From - To) 

Total Sum 

Insured (NRs.) 

Confirmation (Operational 

Hydropower Plant) 

1 
     

2 
     

3 
     

4 
     

5  
 

    

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                     

5.2 Reinsurance Arrangements Please provide details of your proposed reinsurance program. 

Please provide details of your proposed reinsurance program covering all catastrophic and special perils, including 

RSDMT and AOG (e.g., floods, landslides, earthquake, inundation, fire, aircraft damage, etc.) as applicable and 

wherever required. 

A. Policy A- Property All Risks (PAR) including Project Infrastructures, Assets & Transmission Line 

SN Coverage Primary 

Reinsurer's 

Name 

Grade Rating 

Agency 

Evidence 

Attached 

(Yes/No) 

1. Project Infrastructures and Assets including; 

(Civil & Hydromechanical Structures, Powerhouse, Camp 

Buildings, Other Civil Structures, Mechanical/Electrical 

Equipment, Workshop Equipment, Furniture, Office 

Equipment) 
(As per BOQ in Schedule A.1 and complete list of Insurable 

Assets provided in Annex 1.1) 

    

2. Transmission Line 
(As per BOQ in Schedule A.2 and Complete list of Asset provided 

in Annex 1.1)  

    

3. Vehicle & Mobile Equipment 

 
(As per BOQ in Schedule A.3 and Complete list of Asset provided 

in Annex 1.3) 
 

    

 

B. Policy B- Machinery Breakdown 

SN Coverage Primary 

Reinsurer's Name 

Grade Rating 

Agency 

Evidence Attached 

(Yes/No) 

1. Machinery Breakdown (MB) 

Mechanical/Electrical Equipment 

(As per BOQ in Schedule B and Complete list 

provided in Annex 2) 
 

    

 

 

 

 

 



                                                                                                                                                                     

C. Policy C- Business Interruption (Loss of Revenue, LOR) 

SN Coverage Primary 

Reinsurer's Name 

Grade Rating 

Agency 

Evidence Attached 

(Yes/No) 

1. Loss of Revenue 

 

(As per BOQ in Schedule C and Complete 

Energy Table provided in Annex 3) 

 
 

   
 

D. Policy D- Public Liability (Third-Party Liability, TPL) 

SN Coverage Primary Reinsurer's 

Name 

Grade Rating 

Agency 

Evidence Attached 

(Yes/No) 

1. Third-Party Liability 

(As per BOQ in Schedule D and Key Policy 

Benefits provided in Annex 4) 

   
 

 

 5.3 Claims Handling and Settlement Capability  

Please provide a detailed report on your claims management history and internal expertise, as follows: 

5.3.1 Claims Management History (Last 3 years) 

SN Period   Total Claims Received Total Claims Settled Average Claim 

Settlement Time 

Remarks 

No. Value (Rs.) No. Value (Rs.) 

1. FY 2082/83 
 

   
  

2. FY 2081/82       

3. FY 2080/81       

 

 

 

 



                                                                                                                                                                     

5.3.2 Manpower, Expertise & Claim Handling Process 

Please provide a profile of your key personnel, demonstrating their qualifications and experience. The submission 

must confirm the bidder’s ability to handle the complexities of a large-scale hydropower project, including claims 

management for standard and "Act of God" (AOG) perils. 

5.3.3 Key Personnel Profile (Inhouse/Internal) 

Please provide the profile of your key personnel, demonstrating their qualifications, experience, and the availability of 

a sufficient number of qualified technical staff, including surveyors and claim settlement experts, to handle the 

complexities of a large-scale hydropower project. (You may attach a separate annex with CVs). 

[Type your response here] 

5.3.4 Claims Handling Process:  

Please describe your general claim handling & settlement procedure, and also detailing their specific process for 

handling claims related to "Act of God" (AOG) perils, such as floods and landslides. 

[Type your response here] 

 

  



                                                                                                                                                                     

Form 6: 

Bid Security Form 

[Issuing Bank's Letterhead] 

Bid Security Bank Guarantee 

Date: [Insert Date] 

To: Raghuganga Hydropower Limited, 

Piple, Myagdi, Nepal 

Subject: Bid Security (Bid Guarantee) for Sealed Quotation No. RGHPL/RGHEP/CINS/2083/84-01 

WHEREAS, [Insert Bidder's Full Legal Name] (hereinafter called "the Bidder") has submitted its bid for the 

Procurement of a Comprehensive Insurance Policy for the Operational Phase of the Rahughat Hydroelectric 

Project(hereinafter called "the Bid") in response to your Sealed Quotation No. RGHPL/RGHEP/CINS/2083/84-01. 

AND WHEREAS, it is a condition in the Bidding Document that the Bidder shall furnish a Bid Security to guarantee 

its bid validity and its commitment to sign the Contract Agreement in the event of an award. 

NOW THEREFORE, we, [Insert Name of Issuing Bank], with our registered office at [Insert Bank's Address], do 

hereby undertake to pay you on first written demand, and without any recourse to the Bidder, any sum or sums not 

exceeding a total of NRs. [Insert Amount in figures] (in words: [Insert Amount in Words]). 

This obligation shall become payable upon receipt by us of your written demand, which must be accompanied by a 

statement confirming that the Bidder is in breach of its obligations under the Bid Conditions, specifically:  

a) That the Bidder has withdrawn its bid during the period of bid validity specified in the Bid Data Sheet; or  

b) That the Bidder, having been notified of the acceptance of its bid by the Purchaser during the period of bid validity, 

fails or refuses to:  

i) execute the Contract Agreement; or  

ii) furnish the required Performance Security. 

This Guarantee is valid and in full force from the date of issuance until [Insert a Date that is at least 30 days beyond 

the Bid Validity Date] and shall be extended as per the Purchaser's request. Any demand in respect of this Guarantee 

must be received by us at this office on or before the said date. 

For and on behalf of [Insert Name of Issuing Bank] 

[Signature] [Typed Name] [Designation] [Official Seal] 

 

 

 



                                                                                                                                                                     

Form 7: 

Reinsurer’s Authorization Letter 

[Reinsurer′s Letterhead] 

Date:[Date of Issuance] 

To: Raghuganga Hydropower Limited 

Piple, Myagdi, Nepal 

Subject: Reinsurance Authorization for the Comprehensive Insurance Policy Bid 

Ref: Sealed Quotation No. RGHPL/RGHEP/CINS/2083/84-01 

Dear Sir/Madam, 

This letter serves to confirm our commitment to provide reinsurance support to [Name of Primary Insurer] for its bid 

to secure the comprehensive insurance policy for the Rahughat Hydroelectric Project(40 MW), as per the Sealed 

Quotation Number [RGHPL/RGHEP/CINS/2083/84-01] issued by Raghuganga Hydropower Limited(RGHPL). 

We hereby confirm that we have provided reinsurance support for the following policies including Comprehensive 

Catastrophe and Special Perils Coverage, including AOG and RSDMDST, as applicable under this bid: 

• Policy A: Property All Risks (PAR) including Project Infrastructures, Assets & Transmission Line 

• Policy B: Machinery Breakdown (MB) 

• Policy C: Business Interruption (Loss of Revenue, LOR) 

• Policy D: Public Liability (Third Party Liability, TPL) 

 

We confirm that we have a valid grading of [Insert Credit Grade] from an internationally recognized credit rating 

agency, [Insert Name of the Rating Agency]. This grading is valid until [Insert Expiry Date of the Grading]. 

We are committed to providing the necessary reinsurance support to [Name of Primary Insurer] should their bid be 

successful. 

 

For and on behalf of [Name of Reinsurer] 

Signature 

[Full Name of Authorized Signatory]  

[Designation/Title of Signatory]  

[Official Seal] 

 



                                                                                                                                                                     

Part 2 – Schedule of Requirements 

Section VI. Scope of Work (SoW) / Terms of Reference (ToR) 

1. Introduction 

The 40 MW Rahughat Hydroelectric Project (RGHEP) has completed its construction and is entering the operational 

phase. RGHPL seeks to procure a comprehensive insurance package to mitigate risks associated with the operation of 

the plant, its assets, revenue, liabilities, and personnel. The policy term will be for one year, effective from the date of 

signing of the contract agreement or any other date as notified and agreed upon later on. 

2. Guiding Principles 

This section outlines the core principles and minimum requirements for all insurance policies to be procured. Bidders 

must adhere to these principles in their proposals and clearly articulate how their policies meet these requirements. 

2.1 Deductibles 

Deductibles shall be the minimum permissible as per the directives of the Nepal Insurance Authority (NIA). However, 

if external constraints make this unfeasible, bidders shall clearly propose their excess or deductible amounts for each 

policy section in their bid. 

2.2 Comprehensive Perils Coverage 

The insurance policies must include comprehensive coverage for all Catastrophic and Special Perils, including Riot, 

Strike, Malicious Damage, and Terrorism (RSDMT), and all perils of Act of God (AOG). Both parties acknowledge 

the project's history with AOG perils, such as landslides and floods, and will ensure that the policy's coverage is clearly 

defined to prevent future disputes. Covered AOG perils must include, but are not limited to, earthquake, water damage, 

flood, landslide, inundation, fire, and aircraft damage, etc. 

2.3 Exclusions and Recommendations 

Standard policy exclusions are acceptable. However, to prevent future disputes and align with the project's specific 

risks, the policy's exclusions must be clearly and comprehensively defined in the bid. 

• Contractual Exclusions: Wear and tear and manufacturing defects are outside the scope of this insurance 

program, as they are covered under the contractor's Defect Liability Period (DLP). These items will be 

excluded from the policies. 

• Third-Party Liability: The proposed policy must provide sufficient and unambiguous coverage for third-party 

liability. Bidders must ensure their policy covers accidental death, bodily injury, or property damage caused 

by the project's infrastructure, including the tunnel, powerhouse, headworks, and transmission lines. 

2.4 Site Visit 

Bidders are requested to conduct a site visit to the project facilities to observe and assess the site conditions, potential 

risks, and specific perils. This visit is essential for developing an accurate and comprehensive understanding of the 

project's insurance needs and for ensuring that the bid reflects these conditions. 



                                                                                                                                                                     

2.5 Reinsurance Arrangements: 

The Supplier shall, in accordance with the directives of the Nepal Insurance Authority, maintain reinsurance 

arrangements with a reputable reinsurer that complies with the minimum grading/rating requirements for domestic 

and foreign reinsurers as per the applicable Reinsurance of Insurers Directive of the Nepal Insurance Authority (NIA). 

Bidders must provide the name, rating, and grading organization of the proposed reinsurer as part of their bid. This 

requirement is non-negotiable and is essential for ensuring the long-term financial stability and claim settlement 

capacity of the insurer. The Purchaser reserves the right to disqualify any bidder who fails to provide this information. 

The reinsurance program must cover the full scope of the required policies, including but not limited to, Property All 

Risks and Machinery Breakdown, with specific attention to the high-value insurable assets of the project. 

3. Past Claim History 

For transparency, bidders are informed that some claims were filed by the Lot 1 Contractor (Jai Prakash Associates 

Limited) during the construction phase. This claim pertained to equipment damaged by flooding while in storage and 

was not related to an operational failure of a project structure. 

The claim was filed by Lot 2 and was for component damage caused by a flooding incident on Sep 27, 2026, which 

affected equipment stored at the site. This event was classified as an "Act of God" peril and was not related to an 

operational failure of any project structure. 

4. Detailed Scope of Insurance Policies 

This section outlines the minimum requirements and scope for the insurance policies required for the operational phase 

of the project. 

A. POLICY A: PROPERTY ALL RISKS INSURANCE This policy shall cover all project components, 

structures, and assets (excluding land) including mechanical/electrical equipment, workshop equipment, furniture, 

office equipment, transmission line and vehicles & mobile equipment against all risks of physical loss or damage 

including AOG and RSDMDST. 

• Total Sum Insured: As detailed in Schedule A of the BOQ. 

• Asset Details: A complete list of insurable assets is provided in Annex 1. 

• Excess (Deductible): Should be minimum as per the Rule of NIA or Bidder should quote the same in 

Schedule A of BOQ. 

B. POLICY B: MACHINERY BREAKDOWN (MB) INSURANCE This policy shall cover the unforeseen and 

sudden physical loss or damage to the insured machinery (primarily Mechanical & Electrical equipment) necessitating 

its repair or replacement. 

• Sum Insured: The value of Mechanical & Electrical Equipment as specified in Schedule B of BOQ and 

complete list provided in Annex 2). 

• Excess (Deductible): The deductible shall be the minimum as per the rules of the NIA or as quoted by the 

bidder in Schedule B of the BOQ. 



                                                                                                                                                                     

C. POLICY C: BUSINESS INTERRUPTION (LOSS OF REVENUE) INSURANCE  

This policy shall indemnify the insured for the loss of revenue resulting from business interruption caused by damage 

to property insured under Policy A and/or B. 

• Basis of Indemnity: The policy will be on a "Loss of Revenue" basis, calculated using the energy rates 

defined in the Power Purchase Agreement (PPA) with the Nepal Electricity Authority (NEA), as referenced 

in Schedule C of the BOQ and the PPA Energy Table in Annex 3. 

• Indemnity Period: Bidders are required to quote for three (3) months indemnity period. 

• Sum Insured: Calculated based on projected revenue, as detailed in Schedule C of the BOQ. 

• Time Excess (Deductible): For a 3-month indemnity period, the time excess must be quoted by the bidder. 

D. POLICY D: PUBLIC LIABILITY (THIRD PARTY LIABILITY) INSURANCE  

This policy shall cover legal liability for accidental death or bodily injury to third parties and accidental damage to 

third-party property arising from the project's operations. 

(Detailed in Annex 4: Key Policy Rules for Public Liability (Third-Party) Insurance) 

• Scope: Specifically includes, but is not limited to, risks arising from the project's headworks, tunnel, 

powerhouse structures and transmission lines.  

• Sum Insured (Indemnity Amount): As per BOQ in Schedule D and details in Annex 4. 

o Property Damage: Indemnity Value as per BOQ in Schedule D. 

o Bodily Injury: Indemnity Value as per BOQ in Schedule D. 

• Excess (Deductible): Please refer Annex 4 for details. 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                     

Part 3 – Conditions of Contract and Contract Forms 

Section VII. General Conditions of Contract (GCC) 

1. Definitions 

In this Contract, the following terms shall be interpreted as indicated: 

• "Contract" means the agreement entered into between the Purchaser and the Supplier, together with the 

Contract Documents referred to therein, including all attachments, appendices, annexures, and all documents 

incorporated by reference therein. 

• "Contract Price" means the final price payable to the Supplier under the Contract for the full and proper 

performance of its contractual obligations, as determined in accordance with Clause 14. 

• "Purchaser" means Raghuganga Hydropower Limited (RGHPL). 

• "Supplier" means the firm, institution, or organization providing the insurance services under the Contract. 

• "The Project" means the Rahughat Hydroelectric Project. 

2. Scope 

The scope of insurance services includes the policies and coverage as detailed in the Schedule of Requirements. 

3. Contract Documents 

All documents comprising this Contract are to be read as a cohesive, mutually explanatory whole. In the event of any 

conflict or inconsistency, the order of precedence as set forth in this Agreement shall govern. 

4. Governing Law, Jurisdiction, and Changes in Law 

The Contract shall be governed by and interpreted in accordance with the laws of Nepal. Furthermore, the provisions 

of this Contract shall be deemed amended to conform to any changes in the prevailing laws and regulations of Nepal 

without any further action by either party. 

5. Language of Contract and Correspondence 

The Contract and all correspondences, notices, and documents related to the Contract shall be in the English language. 

6. Dispute Resolution 

Any dispute, controversy, or claim arising out of or relating to this Contract, or the breach, termination, or invalidity 

thereof, shall be settled amicably through negotiation between the parties. If an amicable settlement is not reached 

within thirty (30) days from the date of the dispute's notification, the dispute shall be referred to arbitration in 

accordance with the prevailing arbitration laws of Nepal. 

 

 

 



                                                                                                                                                                     

7. Notices 

Any notice under this Contract must be in writing and will be deemed duly delivered if sent in person, via a reputable 

courier, by registered mail, or through official email addresses of the Supplier and Purchaser as specified in the 

Contract Agreement. 

8. Force Majeure 

Neither party shall be liable for any delay in performance or for non-performance of its obligations hereunder caused 

by acts of God, war, revolution, fire, flood, or any other event beyond the reasonable control of that party. The affected 

party shall notify the other party within seven (7) days of the occurrence of such an event. 

9. Termination 

The Purchaser may terminate the Contract for default if the Supplier fails to perform any of its obligations under the 

Contract. The Purchaser shall give the Supplier at least thirty (30) days' written notice of its intention to terminate. 

Upon termination, the Purchaser may engage another supplier and recover any additional costs incurred from the 

Supplier. Notwithstanding the above, the Purchaser reserves the right to terminate the Contract after the initial one-

year period. 

10. Confidentiality 

All documents, information, and data obtained by the Supplier in the course of performing the services under this 

Contract shall be treated as confidential and shall not, without the prior written consent of the Purchaser, be disclosed 

to any third party. 

11. Taxes and Duties 

The Supplier shall be responsible for all taxes, duties, levies, and fees imposed by the Government of Nepal in 

connection with the performance of this Contract, including the Performance Security. 

12. Notification of Intention to Award and Performance Security 

12.1 The Purchaser will notify the selected bidder of its intention to accept their bid in writing through a Letter of 

Intention. The name, address, and bid amount of the selected bidder will also be provided to all other bidders. 

12.2 If no bidder submits a complaint regarding the within three (3) days after the purchaser’s issuance of its intention 

to accept the bid from the selected bidder, the Purchaser will proceed to accept the selected bid before the bid validity 

period expires. The winning bidder will then be notified, letter of notification of award, to provide the Performance 

Security and sign the contract within seven (7) days. 

12.3 The successful bidder must furnish the Performance Security within seven (7) days of receiving the notification 

of award. 

12.4 Failure to submit the Performance Security or sign the Contract Agreement within the specified time will result 

in the cancellation of the award and forfeiture of the Bid Security. In this event, the Purchaser may award the Contract 

to the next lowest evaluated bidder who is qualified to perform the Contract satisfactorily. 



                                                                                                                                                                     

12.5 The amount of the Performance Security shall be five percent (5%) of the final Contract Price, including 

applicable stamp duty and VAT. 

13. Insurance Coverage, Reinsurance, and Claims 

The Supplier shall provide comprehensive insurance coverage as specified in Section VI (Scope of Work).  

a) Insurable Values and Premiums: The insurable values and corresponding sums insured for each policy category 

are detailed in the Bidder's Financial Proposal. While the final Contract Price may be adjusted based on the insurable 

value at the time of policy issuance, the premium rates shall remain as per the quoted rate.  

b) Reinsurance Arrangements: The Supplier shall, in accordance with the directives of the Nepal Insurance 

Authority, maintain reinsurance arrangements with a reputable reinsurer that comply the minimum grading / rating 

requirements for domestic and foreign reinsurers as per the applicable Reinsurance of Insurers Directive of the Nepal 

Insurance Authority (NIA). The Supplier shall, at the request of the Purchaser and prior to the signing of the contract 

agreement, provide comprehensive documentation and evidence of these arrangements, including verifiable proof of 

the reinsurer's credit rating. The Supplier acknowledges that the Purchaser reserves the right to disqualify the Supplier 

for any failure to furnish this information when required, constituting a material breach. 

c) Deductibles and Exclusions: The deductibles and any specific exclusions shall be as per the Bidder's Technical 

Proposal. Both parties acknowledge the project's history with "Act of God" (AOG) perils and will ensure that the 

policy's exclusions are clearly defined to prevent future disputes. 

d) Comprehensive Catastrophe and Special Perils Coverage: The insurance policies must, where applicable, 

include coverage for all Catastrophic and Special Perils, including Riot, Strike, Malicious Damage, and Terrorism 

(RSDMT), and all perils of Act of God (AOG), such as earthquake, water damage, flood, landslide, inundation, fire, 

and aircraft damage, etc. 

e) Claims Handling Procedure: The Supplier must have a streamlined and efficient claims handling process. The 

Supplier shall ensure that claims are processed and settled within a reasonable timeframe, not exceeding sixty (60) 

days from the submission of all required documents for Policy A to D and not exceeding thirty (30) days for Policy E. 

The Supplier shall appoint a dedicated claims settlement expert for the Project. 

14. Contract Price and Scope 

The final Contract Price will be decided as per the insurable value which may be changed later due to the addition or 

deduction of some of the value of the Policy, or removal of some policies or clauses. However, the rate should be as 

per the quoted rate. The Contract can be made for all Policies A to D at once, or for certain policies whose dates have 

not expired with RGHPL, the insurance shall be covered after their expiry. This shall be decided later before the 

Contract Agreement in the negotiation meetings. 

15. Payment Terms 

The Purchaser shall make the full payment of the Contract Price to the Supplier in a single lump sum payment. This 

payment shall be made after signing of the Contract Agreement prior to the issuance of the insurance policy by the 

Supplier. 



                                                                                                                                                                     

 

 

16. Performance Security 

The Supplier is required to provide a Performance Security equal to 5% of the final Contract Price, inclusive of 

applicable stamp duty and VAT, in the format of an unconditional Bank Guarantee from a Class "A" Commercial 

Bank of Nepal, which must remain valid for the entire one-year policy period plus an additional three months for claim 

reporting purposes. 

17. Contract Extension and Renewal 

This Contract shall be for an initial period of one year. The Purchaser may extend the Contract with the mutual written 

consent of the Supplier. Any extension will be based on the rates quoted in the original bid, with any necessary 

additions or deductions of the part or whole of the policy, as mutually agreed upon by the parties. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                                     

 

Section IX. Contract Forms 

Letter of Intent to Award 

[On Purchaser's Letterhead] 

Date: [Date] 

To: [Name and Address of the Bidder] 

Subject: Issuance of Letter of Intent to Award the Contract 

Dear Sir/Madam, 

This is to formally notify you that, following a thorough evaluation of all bids, it is our intention to award the contract 

for the "Procurement of Comprehensive Insurance Policy for the Operational Phase" (Sealed Quotation No: 

RGHPL/RGHEP/CINS/2083/84-01) to you. 

Your bid, with a price of NRs. [Amount in Figures and Words], including stamp duty and VAT, as corrected and 

modified in accordance with the Instructions to Bidders, has been selected as the substantially responsive lowest 

evaluated bid. 

A copy of this letter has been provided to all other bidders who submitted a bid. As per the conditions of contract, if 

no complaints regarding the award are filed within three (3) days of the date of this notice, we will proceed with the 

final award and send you the official Notification of Award. 

Yours sincerely, 

[Authorized Signature] 

Name: [Name of Authorized Person]  

Title: [Title of Authorized Person]  

 

CC: [Insert Name and Address of all other Bidders] 

 

  



                                                                                                                                                                     

Notification of Award 

[On Purchaser's Letterhead] 

Date: [Date] 

To: [Name and Address of the Supplier] 

Subject: Notification of Award 

Dear Sir/Madam, 

This is to notify you that your bid dated [Date of Bid Submission] for the "Procurement of Comprehensive Insurance 

Policy for the Operational Phase" (Sealed Quotation No: RGHPL/RGHEP/CINS/2083/84-01) is hereby accepted. 

The Contract Price, as corrected and modified in accordance with the Instructions to Bidders, is NRs. [Insert amount 

in figures and words], including stamp duty and VAT. 

You are hereby instructed to contact this office to sign the formal contract agreement within seven (7) days from the 

date of this notification. As per the Conditions of Contract, you are also required to furnish the Performance Security 

within the same seven (7) day period. The Performance Security must be a minimum of five percent (5%) of the final 

Contract Price (including stamp duty & VAT) which is more than or equal to NRs. [Insert amount in figures]. The 

validity period of this security must be until [Insert Validity Period]. 

The Purchaser shall forfeit your Bid Security should you fail to furnish the Performance Security and sign the contract 

within the specified period. 

Yours sincerely, 

[Authorized Signature] 

Name: [Name of Authorized Person]  

Title: [Title of Authorized Person]  

  



                                                                                                                                                                     

Contract Agreement Form 

This Contract is made and entered into on this [Date] day of [Month], [Year], by and between: 

Raghuganga Hydropower Limited (RGHPL), a company duly registered under the laws of Nepal, with its 

registered office at Piple, Myagdi (hereinafter referred to as the "Purchaser"), 

AND 

[Supplier's Full Legal Name], a company duly registered under the laws of Nepal, with its registered office at 

[Supplier's Address] (hereinafter referred to as the "Supplier"). 

WHEREAS, the Purchaser invited bids for the Procurement of a Comprehensive Insurance Policy for the Operational 

Phase (Contract Identification No. RGHPL/RGHEP/CINS/2083/84-01) and has accepted the bid of the Supplier for 

the sum of NRs. [Contract Price in words and figures] (hereinafter referred to as the "Contract Price") including 

stamp duty and VAT. 

NOW, THEREFORE, the parties hereto agree as follows: 

1. Contract Documents 

The following documents shall be deemed to form and be read and construed as part of this Agreement, with 

precedence given in the following order: 

a) the Purchaser’s Notification to the Supplier of Award of Contract;   

c) the Bidder's Technical [Bid Submission Form] and Financial Proposal [Price Schedules] (with all attachments, 

schedules and annexes); 

d) the Conditions of Contract (SCC); 

e) the Schedule of Requirements;  

g) the Minutes of Meetings (MoM) of all negotiation meetings held prior to the signing of the Contract Agreement; 

and 

h) [indicate any other documents required as appropriate]  

2. Scope of Services 

In consideration of the payments to be made by the Purchaser to the Supplier as indicated in this Agreement, the 

Supplier hereby covenants with the Purchaser to provide the insurance services in conformity in all respects with the 

provisions of the Contract. The services shall include, but not be limited to, the provision of a comprehensive insurance 

policy covering the project's physical assets, revenue streams, public liabilities, and human capital as per the terms of 

the Bidder's Technical and Financial Proposal. 

3. Payment 

The Purchaser hereby covenants to pay the Supplier in consideration of the provision of the insurance services, the 

Contract Price or such other sum as may become payable under the provisions of the Contract at the times and in the 

manner prescribed by the Contract. 

4. Governing Law 

This Agreement shall be governed by and construed in accordance with the laws of Nepal. 

5. Representations and Warranties 

Both parties represent and warrant that they have the legal capacity and full authority to enter into this Agreement and 

to perform their respective obligations hereunder. The Supplier further represents and warrants that all information 

provided in their bid and related documents is true, accurate, and complete. 

IN WITNESS WHEREOF, the parties have executed this Agreement on the date first above written. 

For and on behalf of the Purchaser: 

Signature [Typed Name & Title] 

For and on behalf of the Supplier: 

Signature [Typed Name & Title] 

 

 



                                                                                                                                                                     

Performance Security 

[Bank’s Letterhead] 

Date: [Insert Date] 

To: Raghuganga Hydropower Limited  

Address: Piple, Myagdi, Nepal 

Subject: Performance Security for the Comprehensive Insurance Policy Contract 

Contract No: RGHPL/RGHEP/CINS/2083/84-01 

WHEREAS [Insert Complete Name of Supplier] (hereinafter “the Supplier”) has received the notification of award 

for the execution of RGHPL/RGHEP/CINS/2083/84-01 - Comprehensive Insurance Policy for the Operational 

Phase (hereinafter “the Contract”). 

AND WHEREAS it has been stipulated by you in the aforementioned Contract that the Supplier shall furnish you 

with a security [Unconditional Bank Guarantee] issued by a reputable guarantor for the sum specified therein as 

security for compliance with the Supplier’s performance obligations in accordance with the Contract. 

AND WHEREAS the undersigned [Insert Complete Name of Class "A" Commercial Bank], legally domiciled 

in [Insert Complete Address of Bank], (hereinafter the “Guarantor”), have agreed to give the Supplier a security: 

THEREFORE WE hereby affirm that we are Guarantors and responsible to you, on behalf of the Supplier, up to a 

total of [Insert Currency and Amount of Guarantee in Words and Figures] and we undertake to pay you, upon 

your first written demand declaring the Supplier to be in default under the Contract, without cavil or argument, any 

sum or sums within the limits of [Insert Currency and Amount of Guarantee in Words and Figures] as aforesaid, 

without your needing to prove or to show grounds or reasons for your demand or the sum specified therein. 

This security is valid until the [Insert Date] which is the entire one-year policy period plus an additional three (3) 

months for claim reporting purposes. 

Name: [Insert Complete Name of Person Signing the Security]  

In the capacity of: [Insert Legal Capacity of Person Signing the Security]  

Signed: [Insert Signature of Person whose name and capacity are shown above]  

Duly authorized to sign the security for and on behalf of: [Insert Seal and Complete Name of Bank]  

Date: [Insert Date of Signing]



                                                                                                                                                                     

Part 4-- Financial Proposal & Annexes 

SCHEDULES: BILL OF QUANTITIES (BOQ) 

All bidders must complete these Bill of Quantities (BOQ) schedules in their entirety, confirming that the comprehensive coverage for perils, including 

those categorized as Act of God (AOG) and Riot, Strike, Malicious Damage, and Terrorism (RSDMDST), fully aligns with all requirements specified 

in Section VI, Clause 2.2, and other applicable provisions of this bid. 

Schedule A: Policy A- Property All Risks (PAR) including Project Infrastructures, Assets & Transmission Line 

Schedule A.1: Projects Infrastructures & Assets including; 

SN Description of Assets 

 

(Values are detailed in 

Annex 1.1) 

Sum Insured (Rs.) 

(a) 

 

(Depreciated 

Value) 

Rate Total Premium 

including AOG and 

RSDMDST (Rs.) 

(e)=(a)X[(b)+(c)+(d)] 

Stamp 

Duty 

(Rs.) 

(f) 

VAT @ 

13% 

(Rs.) 

(g) 

Total Premium 

including 

Stamp Duty 

and VAT (Rs.) 

(h)=[(e)+(f)+(g)] 

Proposed 

Deductible 

or Excess 

Reinsurer Details 

(Name, Grade, 

Rating Agency) 
Basic 

Premium 

(b) 

AOG 

premium 

(c) 

RSDMDST 

Premium 

(d) 

1. Hydromechanical Works 

Barrage and Intake 

354,926,936.25          

2. Access Road and Truss 

Bridge 

647,263,073.67 

3. Civil Works of Barrage 

and Intake 

1,412,392,817.49 

4. Intake To Desander, 

Desanders, Silt Flushing 

Duct, HRT Power Intake 

904,174,251.61 

5. Headrace Tunnel (HRT) 3,392,410,982.68 

6. Surge Shaft and BVC 516,552,891.17 

7. Steel Lined Pressure Shaft 477,502,723.73 

8. Mechanical Equipment 406,640,948 

9. Electrical Equipment 678,564,706 

10. Control, Automation, 

Protection and 

Communication System 

347,618,254 



                                                                                                                                                                     

of Powerhouse and 

Headworks 

9. Camp Building and 

Camp Facilities 

185,973,032.02 

Total Sum Insured 99,39,307,710.39       

Notes on Discounts and Remarks, if any: _____________________________________________________________________________________________________________________ 
 

Schedule B: Machinery Breakdown (MB) Insurance 

Schedule B: Machinery Breakdown Insurance 

SN Description of Assets 

 

(Values are detailed in 

Annex 2) 

Sum Insured (Rs.) 

(a) 

 

 

(Depreciated 

Value) 

 

Rate Total Premium 

including AOG and 

RSDMDST (Rs.) 

(e)=(a)X[(b)+(c)+(d)] 

Stamp 

Duty 

(Rs.) 

(f) 

VAT @ 

13% 

(Rs.) 

(g) 

Total Premium 

including 

Stamp Duty 

and VAT (Rs.) 

(h)=[(e)+(f)+(g)] 

Proposed 

Deductible 

or Excess 

Reinsurer Details 

(Name, Grade, 

Rating Agency) 
Basic 

Premium 

(b) 

AOG 

premium 

(c) 

RSDMDST 

Premium 

(d) 

1. Mechanical Equipment 406,640,948          

2. Electrical Equipment 678,564,706         

3. Control, Automation, 

Protection of 

Powerhouse and 

Headworks 

347,618,254         

Total Sum Insured 1,432,823,909       

Notes on Discounts and Remarks, if any: _____________________________________________________________________________________________________________________ 
 

 

 

 

 

 

 

 



                                                                                                                                                                     

 

 

 

Schedule C: Business Interruption (Loss of Revenue) Insurance 

Schedule C: Business Interruption (Loss of Revenue) 

SN Indemnity Period & 

Value 

 

 

 

Annual Revenue 

(Rs.) 

 

(a) 

 
(Details of Annual 

Revenue is provided 

in Annex 3) 

Rate Total Premium 

including AOG and 

RSDMDST (Rs.) 

(e)=(a)X[(b)+(c)+(d)] 

Stamp 

Duty 

(Rs.) 

(f) 

VAT @ 

13% 

(Rs.) 

(g) 

Total Premium 

including 

Stamp Duty 

and VAT (Rs.) 

(h)=[(e)+(f)+(g)] 

Proposed 

Deductible 

or Excess 

(Time 

Excess) 

Reinsurer Details 

(Name, Grade, 

Rating Agency) 
Basic 

Premium 

(b) 

AOG 

premium 

(c) 

RSDMDST 

Premium 

(d) 

1. 3 months’ revenue 1,518,386,713          

Total Annual Revenue 1,518,386,713       

Notes on Discounts and Remarks, if any: _____________________________________________________________________________________________________________________ 

 

Schedule D: Public Liability (Third Party) Insurance 

Schedule D: Public Liability (Third Party) Insurance 

SN Description of Cover 

 

(Key Policy Rules for 

this Insurance is 

detailed in Annex 4) 

Limit of Indemnity  

 

Sum Insured (Rs.) 

(a) 

 

Rate Total Premium 

including AOG and 

RSDMDST (Rs.) 

(e)=(a)X[(b)+(c)+(d)] 

Stamp 

Duty 

(Rs.) 

(f) 

VAT @ 

13% 

(Rs.) 

(g) 

Total Premium 

including 

Stamp Duty 

and VAT (Rs.) 

(h)=[(e)+(f)+(g)] 

Proposed 

Deductible 

or Excess 

Reinsurer Details 

(Name, Grade, 

Rating Agency) 
Basic 

Premium 

(b) 

AOG 

premium 

(c) 

RSDMDST 

Premium 

(d) 

1. Property Damage 20,000,000.00          

2. Bodily Injury 

(Per person Limit 

Rs.700,000.00) 

20,000,000.00          

Total Annual Aggregate Limit 40,000,000.00        

Notes on Discounts and Remarks, if any: _____________________________________________________________________________________________________________________ 

 

 



                                                                                                                                                                     

Schedule F: Summary Schedule of All Policies BOQs 

Related BOQ 

Schedule 

Policy Description Total Premium (Rs.) 

including Stamp Duty & 

VAT 

A A Property All Risks (PAR) including Project Infrastructures, Assets & Transmission Line 
 

B B Machinery Breakdown (MB) 
 

C C Business Interruption (Loss of Revenue, LOR) 
 

D D Public Liability (Third Party Liability, TPL) 
 

 GRAND TOTAL 
 

 In 

words 

  

By signing below, I affirm that I am duly authorized to submit this bid on behalf of my organization and that all information provided is accurate and 

complete. 

Name: …………………………………………………………………………… 

In the capacity of: ………………………………………………………………… 

Signature: ……………………………………………………………………………. 

Duly authorized to sign the Bid for and on behalf of: ……………………………………………………………………………. 

Date: …………………………………………                                       Official Seal: …………………………………………… 



                                                                                                                                                                     

ANNEXES 

Annex 1: Details of Insurable Assets under Property All Risks (PAR) Insurance 

Annex 1.1: Projects Infrastructures & Assets 

Annex 1.1.1: Civil and Hydromechanical Structures 

Annex 1.1.2: Mechanical and Electrical Equipment 

Annex 1.1.3: Camp Building and Camp Facilities 

Annex 2: Details of Mechanical & Electrical Equipment under Machinery Breakdown Insurance 

Annex 3: Details of PPA Energy Table and Annual Sales Revenue for Loss of Revenue Insurance 

Annex 3.1: Details of Power Purchase Agreement (PPA) Energy Table  

Annex 3.2 Details of Estimated Annual Sales Amount 

Annex 4: Key Policy Rules for Public Liability (Third-Party) Insurance 

       

 

 

 

 

 

 

 

 

 

 

 

 

  

 



                                                                                                                                          
 

 

 

 

 

 

 

 

Annex 1: 

Details of Insurable Assets under Property All Risk (PAR) 

Insurance 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                          
 

 

 

 

Annex 1.1: Project Infrastructures and Assets 

Annex 1.1.1: Civil and Hydromechanical Structures 

1 HM Works of Barrage, Intake,

Desander and Power Intake all

354,926,936.25      

2 Civil Works 7,966,583,833.52  
2.01 Access Road 647,263,073.67      
2.02 Barrage and Intake 1,412,392,817.49  

2.03
Intakes to Desanders, Desanders, Silt 

Flushing duct  &  HRT Power Intake   

904,174,251.61      

2.04 Headrace Tunnel (HRT), 3,392,410,982.68  
2.05 Surge Shaft and BVC 516,552,891.17      

2.06
Steel Lined Pressure Shaftressure 

Shaft

477,502,723.73      

2.07
Surface Powerhouse, Open 

Switchyard, and Tailrace Duct 

616,287,093.16      

Total    8,321,510,769.77 

Total Amount
Item 

No.
Description

 

 

 

 

 

 

 

 



                                                                                                                                          
 

Annex 1.1.2: Mechanical and Electrical Equipment 

S.N. PARTICULARS
Total Amount 

NRs

A Mechanical Equipments 406,640,948    

1 Hydraulic Turbine and Accessories 167,250,424    

2 Governor/ Oil Handling Equipment 37,757,399      

3 Main Inlet Valve/ Penstock Valve 43,871,605      

4 Cooling Water Supply System 15,630,204      

5 Compressed Air Equipment 2,452,849        

6 Overhead EOT Crane for Power house and Valve chamber 54,248,953      

7 Mechanical Workshop Equipment 11,207,004      

8 Air Conditioning and Ventilation System 46,449,714      

9 Fire Fighting System 21,033,152      

10 Elevator 6,739,645        

B Electrical Equipments 678,564,706    

1 Alternating Current Generators and associated Equipment 231,170,349    

2 12 kV Segrerated Phase bus duct 23,002,227      

3 Generated step up Transformers and other transformers 169,005,534    

4 245 kV Outdoor switchyard 126,451,708    

5 Emergency Diesel Generators 26,388,271      

6 11 kV Indoor Switchgear/Metal Clad Cubicle 21,149,530      

7 Electrical Workshop Equipment 81,397,086      

C
Control, Automation,Protection and Communication 

System of Power House and Headworks
347,618,254    

1 Control, Automation and Protection System 150,399,472    

2 Station Auxiliary Supply 41,847,860      

3 Cables, Cable Racks, Cable Trays and Accessories 64,925,730      

4

Illumination System, Grounding System  & Lightining 

Protection System 50,399,213      

5 Communication System, RTU and SCADA Adaptation 40,045,979      

TOTAL SUM 1,432,823,909   

 

 

 

 



                                                                                                                                          
 

Annex 1.1.3: Camp Building and Camp Facilities 

1 Camp Buildings at Piple Myagdi
1 Office Building, 1 A-type, 1 B-Type, 4 C-type, 3 D-

type, 1 Guest House, 1 Recreational Building, 1 

Cafeteria Building, 1 Laundary Building, 1 Guard 

House, 1 Basket Ball Court, 2 Badminton Court, 

Garden and Black top Road inside 52 Ropani of Land in 

Piple, Myagdi

184,973,032.02        

184,973,032.02   Total 

Milestone Total Amount, NRs Remarks

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                          
 

Annex 2: Details of Mechanical and Electrical Equipment under Machinery 

Breakdown Insurance 

S.N. PARTICULARS
Total Amount 

NRs

A Mechanical Equipments 406,640,948    

1 Hydraulic Turbine and Accessories 167,250,424    

2 Governor/ Oil Handling Equipment 37,757,399      

3 Main Inlet Valve/ Penstock Valve 43,871,605      

4 Cooling Water Supply System 15,630,204      

5 Compressed Air Equipment 2,452,849        

6 Overhead EOT Crane for Power house and Valve chamber 54,248,953      

7 Mechanical Workshop Equipment 11,207,004      

8 Air Conditioning and Ventilation System 46,449,714      

9 Fire Fighting System 21,033,152      

10 Elevator 6,739,645        

B Electrical Equipments 678,564,706    

1 Alternating Current Generators and associated Equipment 231,170,349    

2 12 kV Segrerated Phase bus duct 23,002,227      

3 Generated step up Transformers and other transformers 169,005,534    

4 245 kV Outdoor switchyard 126,451,708    

5 Emergency Diesel Generators 26,388,271      

6 11 kV Indoor Switchgear/Metal Clad Cubicle 21,149,530      

7 Electrical Workshop Equipment 81,397,086      

C
Control, Automation,Protection and Communication 

System of Power House and Headworks
347,618,254    

1 Control, Automation and Protection System 150,399,472    

2 Station Auxiliary Supply 41,847,860      

3 Cables, Cable Racks, Cable Trays and Accessories 64,925,730      

4

Illumination System, Grounding System  & Lightining 

Protection System 50,399,213      

5 Communication System, RTU and SCADA Adaptation 40,045,979      

TOTAL SUM 1,432,823,909   

 

 

 



                                                                                                                                          
 

Annex 3: Details of Power Purchase Agreement (PPA) Energy Table and Annual 

Sales Amount for Loss of Revenue Insurance 

Annex 3.1: Details of Power Purchase Agreement (PPA) Energy Table 

 



                                                                                                                                          
 



                                                                                                                                          
 

 

 

 



                                                                                                                                          
 

Annex 3.2: Details of Estimated Annual Sales Amount 

To
ta

l 

R
ev

en
u

e,
 

N
R

s

Peak Non peak wet Total Peak
Non 

peak
Wet Total

Baisakh 31 4713984 13595051 0 18309035 10.55 8.4 163,930,960       

Jestha 31 4713984 11404800 12165120 28283904 10.55 8.4 4.8 203,925,427       

upto 15 15 4713984 11404800 0 16118784 10.55 8.4 145,532,851       

16 onward 16 0 0 12165120 12165120 4.8 58,392,576         

Ashadh 32 0 0 29196288 29196288 4.8 140,142,182       

Shrawan 31 0 0 28283904 28283904 4.8 135,762,739       

Bhadra 31 0 0 28283904 28283904 4.8 135,762,739       

Ashwin 31 0 0 28283904 28283904 4.8 135,762,739       

Kartik 30 0 0 27227027 27227027 4.8 130,689,730       

Mangsir 29 4409856 4891480 5240872 14542208 10.55 8.4 4.8 112,768,598       

upto 15 15 5240872 5240872 4.8 25,156,186         

16 onward 14 4409856 4891480 0 9301336 10.55 8.4 87,612,413         

Paush 30 4561920 6339071 0 10900991 10.55 8.4 101,376,452       

Magh 29 4409856 4284994 0 8694850 10.55 8.4 82,517,930         

Falgun 30 4561920 4316173 0 8878093 10.55 8.4 84,384,109         

Chaitra 30 4561920 5147006 0 9708926 10.55 8.4 91,363,106         

Total 1,518,386,713  

To
ta

l 

C
o

n
tr

ac
t 

en
er

gy
, 

K
W

h

R
at

e 
o

f 

en
er

gy
 p

er
 

K
W

h

M
o

n
th

N
o

. o
f 

d
ay

s

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                          
 

 

 

 

Annex 4: Key Policy Rules for Public Liability (Third-Party) Insurance 

This annexure details the technical and financial requirements for the Public Liability (Third-Party) 

Insurance policy to be furnished by the bidder. The bidder shall quote a policy that provides maximum 

benefit to the company at the most competitive cost, adhering to the standard practices in the Nepalese 

context for non-tariff policies. 

1. Scope of Coverage 

The policy shall indemnify RGHPL against all sums that the company shall become legally liable to pay 

as compensation for: 

• Bodily Injury, death, or illness of any third party. 

• Property Damage, including physical loss or damage to third-party property arising from 

the Project's operations. 

2. Limit of Indemnity 

The policy shall provide the following limits of indemnity: 

• The Limit of Indemnity in respect of any one accident or a series of accidents arising out of 

any one event shall amount to NRs. 100,000,000 (One Hundred Million Only). 

• The number of occurrences shall be unlimited within the policy period, subject to the overall 

annual aggregate limit of NRs. 100,000,000. 

• The split of the total limit between property damage and bodily injury shall be as follows: 

o Bodily Injury: NRs. 500,000,000 (Fifty Million Only) 

o Property Damage: NRs. 50,000,000 ( Million Only) 

3. Excess / Deductible 

The proposed policy shall include a deductible structure designed to lower the premium while ensuring 

comprehensive coverage. 

• Bodily Injury: Excess shall be Nil. This is standard practice in Nepal for non-tariff policies to ensure 

that claims for personal injury are settled without burdening the insured. 

• Property Damage: The deductible shall be a reasonable amount based on the sum insured and the 



                                                                                                                                          
 

insurer's standard policy terms. Bidders shall clearly state the proposed deductible for property 

damage claims. 

4. Riot, Strike, Malicious Damage & Terrorism (RSDMST) 

Coverage for Riot, Strike, Malicious Damage & Terrorism (RSDMST) shall be a mandatory 

inclusion. The bidder shall state the premium for this specific rider separately in the BOQ (Schedule D). 

This is a crucial rider that covers losses resulting from civil unrest or malicious acts, which is a 

standard requirement for major projects in Nepal. 

5. Premium 

• The premium for Public Liability Insurance is non-tariff and non-binding. Bidders shall quote a 

competitive premium based on their own assessment of the risk. 

• The premium should be proposed as a percentage of the total limit of indemnity. 

• The proposed premium shall be presented in the BOQ schedule and should be the total annual 

premium including all taxes and surcharges. 

Bidders are requested to ensure their proposal aligns with these requirements. Should any deviations from the 

specified terms and conditions be necessary, these must be clearly stated in the 'Remarks' field of the BOQ 

schedule. 

 

 

 

 

 


